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DEALINGS IN SECURITIES BY DIRECTORS

Unitholders are advised that pursuant to the Rights Offer undertaken by IAPF, which closed on Friday, 19 February 2016,
directors of IAPF have followed their rights, as a result of which they have purchased the number of units indicated against

their names below:

Name of director:
Transaction date:

Class of securities:
Number of securities:
Price per security:

Total value of transaction:
Nature of transaction:

Nature and extent of director’s interest:

Clearance to deal received:

Name of director:
Transaction date:

Class of securities:
Number of securities:
Price per security:

Total value of transaction:
Nature of transaction:

Nature and extent of director’s interest:

Clearance to deal received:

Johannesburg
22 February 2016

Investment Bank and Sponsor
Investec Bank Limited

G Katz

22 February 2016

Units

12,000

R11.58

R138,960.00

Purchase in terms of rights offer
Direct beneficial

Yes

S Leon

22 February 2016

Units

685,968

R11.58

R7,943,509.44

Purchase in terms of rights offer
Direct beneficial
Yes



