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RIGHTS OFFER FINALISATION ANNOUNCEMENT

Unitholders are referred to the announcement released on the Stock Exchange New Service (“SENS”) on Tuesday,
31 January 2017 (“Declaration Announcement”) in respect of IAPF’s intention to undertake a partially underwritten
renounceable rights offer to raise ZAR 1,530,000,000 (equivalent to approximately AUD 151,127,530 at a ZAR : AUD
exchange rate of ZAR 10.1239) through the issue of 113,333,342 new units (“Rights Offer Units”) to unitholders.
The Rights Offer Units will be issued in the ratio of 34.59683 new units for every 100 units held on the rights offer
record date, being Friday, 10 February 2017 (“Initial Record Date”), at an issue price of ZAR 13.50 per Rights Offer
Unit (“Rights Offer”).

Unitholders are advised that the Rights Offer is unconditional and accordingly may now be implemented.

The salient dates and times of the Rights Offer will be the same as those published in the Declaration
Announcement.

Unitholders may commence trading in the Rights Offer Units on Wednesday, 22 February 2017.

Sydney
2 February 2017
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